JOKJIAL
Ha CbBeTa HA ANPEKTOpPHTE
npen O610TO cbOPAHHE HA AKLHOHEPHTE
BbB BpPb3Ka ChC Npel.larana caejika

no ua. 114, an. 1 or 3MIMIK
Cveema Ha Oupexmopume noO2omeu CreOHUs O0KIao
nped0 Obugomo cvbpanue Ha akyuoHepume Ha
wMeitghevp TI'pyn” Al 8b8 6épv3Ka c

yenecvobpazHocmma u  ycaoeusma Ha caeoHama
coenxa:

[MpeaMeT Ha npennoxkeHaTa cnesika

CJllouBaHero Ha A0roBop 3a M3kynysaHe Ha 100% ot
KanuTajsa Ha ApyxecTBoTo ,bbarepuan T[lponbprH
HUueectmbHr Tpber” EAJ, EHUK 103875474, uim
IOroBop B HoTapuHajHa ¢opMa 3a KynysaHe Ha
HEABH)XUMHTE HMOTH (3€MH), [IpUTE)KaBaHH OT
ChLIOTO.

CTouHocT Ha NpeanoKeHaTa canenka

Llenata no cpenkara we ObAE HAa Ma3apHH HUBA
CbIIacHO TNPWIO)KEHA OUEHKa, HanpaseHa OT
JIMUEH3MpaH OUEHHUTEJl, KOMTO OUEHABa chaejikarta B
pasmep Ha 34,553 xunsad €BpoO, MO NPU BCHUYKH
cjlyyau MsaMa aa Haapvwasa 35,000,000 espo;

CrpaHa no caenkara

Jpyrara cTpaHa no caenkara we Gbae Apy»KeCTBOTO
Peunboy I'pyn CwupeHcu3 JlumutHa, BputaHcku
Bupmkuucku ocrpoBu, BnMcaHo noa Ne 548716 B
TbproBckuUa PperucTbp, CbC ceaanviue W aapec Ha
ynpasiiende MeiH Ctpuut 263, Poyn Tayn, Toprona,
BpuraHcku Bupmkuucku Octposu;

Jpyru cbllECTBEHH eIEeMEHTH 1O ClenKaTa

niailaHeTo no  clIejkara Moxe Jaa Obae
pa3cpoUeHo;
[OTOBOpPBT wie Obae CKIloYed B nossa  Ha
JpyxecTBoToO.

AnrepHaTvBHO, [lpyKecTBOTO MOXe Hda 3aKynu

HEABH)KHMUTE HMMOTH (3€MHMTE), NPHTEXaBaHH OT
CBLIOTO APY>KECTBO MpPH CAEAHUTE NapaMeTpu:

apyrata CTpaHa o  cAejkata e  Oblae
ApYXecTBOTO ,,brirepHan [Npornbpr UHBECTMBUT
Tpwer” EAJl, EUK 103875474,

o0ekT Ha ciaenkara wie ObaaT HEABHXXHUMH HMOTH
(3ema);

ueHaTa no caenkara uwie Obae Ha nasapHH HMBA,
CbRJIJACHO NPWJIOXKEHAa OUEHKa, HamnpaBeHa oOT
JIHUEH3UpaH OUEHHUTEN, KOMTO OUEHABA CIENKATa B
pa3mep Ha 31,445 XHNSAM €BpO, MO NPU BCHYKH
Cjlyyau HaMa na Haaeuuwasa 33,000,000 espo;

rnialaHeTo no caenkara MOoxe na Obae

REPORT
From the Board of Directors
To the General Meeting of Shareholders
In regards to a proposed transaction
under Art. 114, para 1 of POSA
The Board of Directors Prepared the following report
to the General Meeting of Shareholders of Mayfair

Group AD in regards to the rational and conditions of
the following transaction:

Scope of the proposed transaction

The signing of a contract for the purchase of 100% of
the share capital of the company Bulgarian Property
Investment Trust EAD, UIC 103875474, or contract in
a notary form for purchasing real estate (land) owned
by the latter.

Price of the proposed transaction

The price of the transaction will be at market level
according to an enclosed evaluation made by a licensed
evaluator who evaluates the transaction at EUR 34,553
thousand, but in any case will not surpass EUR
35,000,000;

Party to the Transaction

The other party to the transaction will be the company
Rainbow Group Services Limited, the British Virgin
Islands, registered under No 548716 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands;

Other main elements of the Transaction

- the payment under the transaction may be deferred;

- the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive

Director the Company, can purchase the real estate

(lands), owned by the same company under the

following parameters:

- the other party to the transaction will be the
company Bulgarian Property Investment Trust
EAD, UIC 103875474;

- subject to the transaction will be real estate (lands);

- the price for the transaction will be at market level
according to an enclosed evaluation made by a
licensed evaluator who evaluates the transaction at
EUR 31,445 thousand, but in any case will not
surpass EUR 33,000,000;

- the payment under the transaction may be deferred;



pa3cpoveHo;
J0roBopbT e Obae CKJIOYEH B Nojiza Ha
HpyxecTBoToO.

3aHHTepeCOBaHO Hue

Peiin6oy [I'pyn CbpBuHcu3 JluMuTHA npHTEXaBa

3HauuTenHo yudactve B Pein6oy Masrra (XonauHre)
JlumuTHa, KOETO OT cBOA CTpaHa € COOCTBEHHK Ha
24,999 akuuu (99.99%) or ,Meiipesp I'pyn A u
CBLOTBETHO C€ ABRBA (IMPEKTHO, HIH KaTO COOCTBEHHK
Ha 100% ot bvarepuan [lpombpTi HuBecTMBUT
Tpweer” EAJ]) 3aunTepecoBano sune no ui. 114, an. §
or 3IIILK.

[Ipeanaranara caenka e nokyrnko-npoaaxkoa Ha 100%
OT KalWTana Ha TbPrOBCKO  APYXKECTBO  HIIH
3aKyNnyBaHE HA  HENBHXKHMHTE HMOTH  (3eMH),
NPHTEXABaHH OT CHILOTO U € BL3ME3/IHA.

HHrepecsT Ha Peitnboy I'pyn CbpBucui Jiumurua ce
CBEKNa IO TOJy4YaBaHe Ha NOKYIHATa LeHa cpelly
npeaiaraniuTe akiuiu.

OnucaHve Ha MKOMOMHYECKATA H3roaa Ha ,.Meiidebp

- the contract will be concluded to the benefit of the
Company.

Interested party

Rainbow Group Services Limited is a significant
shareholder in Rainbow Malta (Holdings) Limited,
which owns 24,999 shares (99.99%) of Mayfair Group
AD and hence is (directly or as owner of 100% of the
capital of Bulgarian Property Investment Trust EAD)
interested party under art. 114, para § from POSA.

The proposed transaction is the acquisition of 100% ofi
a company or the purchase ofireal estate (land) owned
by the latter versus payment.

The interest of Rainbow Group Services Limited is to
receive the purchase price for the offered shares.

Description of the economic benefit of Mavfair Group

I'pyn” AJl OT npeasoxeHara cienka

bbaeara NEMHOCT Ha JPYXKECTBOTO € CBbP3aHO CbC
3aKyMnyBaHETO Ha 3eMf M HMMOTH M HHBECTHLHH B
NPOEKTH C HeAB)KHUMH HMOTH. [lpenaranara caenka e
4acT OT MOCOYeHaTa AEHHOCT Ha APYIKECTBOTO U €
cBbp3aHa c npuaobusaHero Ha 100% oT kanuTana
(HMM HEABHAMMHM HMOTH — 3€Ms) Ha [PYIKECTBOTO
~bbarepuad Ilponbpri HueectmbHT Tpber” EA],
KoeTo e cobcTBenHk Ha 3eMH Ha Bbwarapckoto YepHo
Mope.

[IpunoOuBaHeTO Ha NOCOYEHOTO APYIKECTBO H/HIH
HETrOBHTE AaKTHBH Ca HeoOXxonMMH 3a nga Obae
NOACHIYpEHO ObIEOTO pa3BUTHE Ha MawabHa
MHBECTHLHSA B MPOEKT 332 HEABHIKHMH HMOTH Ha
Brarapckoro Yepomopue.

C ornen daxra, ye ObaelINTE NPUXOAH H ne4anbu Ha
IPYXECTBOTO Ca CBbp3aHH C pa3paboTBaHeTO Ha
rOpEONHCAHNA  HHBECTHIIHOHEH TMPOeKT, W  4Ye
3aKyNyBaHETO HAa AKTHBMTE CTaBa HAa Na3apHa UeHa
CBIJIACHO  OLEHKAa, HanpaBeHa OT JIHUEH3HpaH
OUEHHTEN, M [OKAaTO BCE OLIE LEHHUTE Ca HHCKH,
NpeilaraHaTa NoKYINKa TMpeACTaBjifsBa H3rogHa H
Ba)<Ha 3a ObJELUOTO pa3BUTHE Ha APYKECTBOTO.

AD from the proposed transaction

The future scope of activities of the Company is related
to the acquisition of land and properties and the
investment in real estate projects. The proposed
transaction is part of the abovementioned scope of
activity of the Company and is related to the
acquisition of 100% of the capital (or properties — land)
of Bulgarian Property Investment Trust EAD, which is
the owner of lands on the Bulgarian Black Sea.

The acquisition of the abovementioned Company
and/or its assets are necessary to secure the future
development of a major investment in real estate
project on the Bulgarian Black Sea.

As the future revenues and profits of the Company are
related to the development of the described investment
project, and the fact that the acquisition of the assets
will be at market level according to an evaluation made
by a licensed evaluator and are being done whilst land
prices are still depressed, the proposed transaction is
beneficial for the future development of the Company.

CobBet Ha aupextopute / Board of Directors:

Xpucro Xpuctoc / ((hristou Christos



EBanrenus [laxuny / Evangelia Pachidou

Enenn Kapasuu / Eleni Karagianni

Ununac Kapasommf¢ / llias Karavolias



